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The Making of Modern Finance is a path-breaking study of the construction of liberal financial governance
and demonstrates how complex forms of control by the state profoundly transformed the nature of modern
finance.

Challenging dominant theoretical conceptions of liberal financial governance in international political
economy, this book argues that liberal economic governance is too often perceived as a passive form of
governance. It situates the gold standard in relation to practices of monetary governance which preceded it,
tracing the evolution of monetary governance from the late middle Ages to show how the 19th century gold
standard transformed the way states relate to finance. More specifically, Knafo demonstrates that the
institutions of the gold standard helped to put in place instruments of modern monetary policy that are
usually associated with central banking and argues that the gold standard was a prelude to Keynesian policies
rather than its antithesis. The author reveals that these state interventions played a vital role in the rise of
modern financial techniques which emerged in the late 18th and 19th century and served as the foundation
for contemporary financial systems.

This book will be of strong interest to students and scholars of international political economy, economic
history and historical sociology. It will appeal to those interested in monetary and financial history, the
modern state, liberal governance, and varieties of capitalism.
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From reader reviews:

John Cleveland:

Reading can called thoughts hangout, why? Because if you are reading a book specially book entitled The
Making of Modern Finance: Liberal Governance and the Gold Standard (RIPE Series in Global Political
Economy) the mind will drift away trough every dimension, wandering in each aspect that maybe not known
for but surely can be your mind friends. Imaging every single word written in a e-book then become one
form conclusion and explanation which maybe you never get ahead of. The The Making of Modern Finance:
Liberal Governance and the Gold Standard (RIPE Series in Global Political Economy) giving you another
experience more than blown away your thoughts but also giving you useful information for your better life in
this era. So now let us present to you the relaxing pattern here is your body and mind will probably be
pleased when you are finished reading it, like winning an activity. Do you want to try this extraordinary
investing spare time activity?

Arthur Pineda:

The Making of Modern Finance: Liberal Governance and the Gold Standard (RIPE Series in Global Political
Economy) can be one of your beginning books that are good idea. All of us recommend that straight away
because this publication has good vocabulary that may increase your knowledge in language, easy to
understand, bit entertaining however delivering the information. The article writer giving his/her effort to set
every word into joy arrangement in writing The Making of Modern Finance: Liberal Governance and the
Gold Standard (RIPE Series in Global Political Economy) but doesn't forget the main place, giving the
reader the hottest and also based confirm resource info that maybe you can be one of it. This great
information could drawn you into brand new stage of crucial thinking.

Shirley Davenport:

Is it a person who having spare time then spend it whole day by means of watching television programs or
just telling lies on the bed? Do you need something new? This The Making of Modern Finance: Liberal
Governance and the Gold Standard (RIPE Series in Global Political Economy) can be the solution, oh how
comes? The new book you know. You are consequently out of date, spending your spare time by reading in
this brand new era is common not a geek activity. So what these publications have than the others?

Lester Baker:

Don't be worry if you are afraid that this book will filled the space in your house, you might have it in e-book
technique, more simple and reachable. That The Making of Modern Finance: Liberal Governance and the
Gold Standard (RIPE Series in Global Political Economy) can give you a lot of good friends because by you
taking a look at this one book you have thing that they don't and make anyone more like an interesting
person. This specific book can be one of a step for you to get success. This publication offer you information
that possibly your friend doesn't know, by knowing more than additional make you to be great men and



women. So , why hesitate? Let me have The Making of Modern Finance: Liberal Governance and the Gold
Standard (RIPE Series in Global Political Economy).
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