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Of all fluctuations in economic activity, the long wave or Kondratieff cycle is easily the most puzzling and
least understood one. Does it really exist, and if so, is it only a cycle in prices or a cycle in economic activity
at large? What causes it, and has it been confined to Europe or does it affect the world economy as a whole?

These questions, which seemed of little relevance in the prosperous years of the postwar growth era, have
gained new importance since 1973. With the downturn of the long wave, interest in it has enjoyed a revival,
as it did in the 1930s. A great number of publications on the long wave have appeared since 1973, many of
which have added to our insight of what causes the recurrent alternations of growth acceleration and
retardation. This book is the first in the English language in which all important long wave theories, old as
well as recent, are brought together. It focuses on the long wave as an international phenomenon, affecting
all industrialised countries. It contains new theory as well as empirical evidence and in the final section
suggests a number of policy recommendations to generate innovation.

This book offers an interpretation of long-term economic development different from those commonly found
in the literature. It will be of interest to students and scholars of the economics of growth and change, as well
as to economic historians and policy-makers. This book was first published in 1983.
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From reader reviews:

Daniel Trimble:

This The Long Wave in Economic Life are usually reliable for you who want to be described as a successful
person, why. The key reason why of this The Long Wave in Economic Life can be among the great books
you must have will be giving you more than just simple examining food but feed anyone with information
that probably will shock your before knowledge. This book is definitely handy, you can bring it just about
everywhere and whenever your conditions throughout the e-book and printed versions. Beside that this The
Long Wave in Economic Life forcing you to have an enormous of experience such as rich vocabulary, giving
you trial of critical thinking that we understand it useful in your day task. So , let's have it and revel in
reading.

Margaretta Lee:

Typically the book The Long Wave in Economic Life will bring someone to the new experience of reading a
new book. The author style to explain the idea is very unique. If you try to find new book to read, this book
very acceptable to you. The book The Long Wave in Economic Life is much recommended to you to read.
You can also get the e-book from official web site, so you can more readily to read the book.

Frank Botelho:

The reason why? Because this The Long Wave in Economic Life is an unordinary book that the inside of the
book waiting for you to snap this but latter it will surprise you with the secret this inside. Reading this book
next to it was fantastic author who write the book in such remarkable way makes the content inside easier to
understand, entertaining means but still convey the meaning thoroughly. So , it is good for you because of
not hesitating having this nowadays or you going to regret it. This phenomenal book will give you a lot of
gains than the other book get such as help improving your skill and your critical thinking technique. So , still
want to hesitate having that book? If I were you I will go to the book store hurriedly.

Michael Medellin:

Do you have something that you enjoy such as book? The book lovers usually prefer to opt for book like
comic, brief story and the biggest one is novel. Now, why not hoping The Long Wave in Economic Life that
give your satisfaction preference will be satisfied through reading this book. Reading routine all over the
world can be said as the opportunity for people to know world a great deal better then how they react in the
direction of the world. It can't be mentioned constantly that reading habit only for the geeky man but for all
of you who wants to possibly be success person. So , for all you who want to start looking at as your good
habit, you can pick The Long Wave in Economic Life become your own starter.
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