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In Ruling Capital, Kevin P. Gallagher demonstrates how several emerging market and developing countries
(EMDs) managed to reregulate cross-border financial flows in the wake of the global financial crisis, despite
the political and economic difficulty of doing so at the national level. Gallagher also shows that some EMDs,
particularly the BRICS coalition, were able to maintain or expand their sovereignty to regulate cross-border
finance under global economic governance institutions. Gallagher combines econometric analysis with in-
depth interviews with officials and interest groups in select emerging markets and policymakers at the
International Monetary Fund, the World Trade Organization, and the G-20 to explain key characteristics of
the global economy.

Gallagher develops a theory of countervailing monetary power that shows how emerging markets can
counter domestic and international opposition to the regulation of cross-border finance. Although many
countries were able to exert countervailing monetary power in the wake of the crisis, such power was not
sufficient to stem the magnitude of unstable financial flows that continue to plague the world economy.
Drawing on this theory, Gallagher outlines the significant opportunities and obstacles to regulating cross-
border finance in the twenty-first century.
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From reader reviews:

Randy Garrison:

Why don't make it to be your habit? Right now, try to ready your time to do the important act, like looking
for your favorite e-book and reading a book. Beside you can solve your long lasting problem; you can add
your knowledge by the e-book entitled Ruling Capital: Emerging Markets and the Reregulation of Cross-
Border Finance (Cornell Studies in Money). Try to the actual book Ruling Capital: Emerging Markets and
the Reregulation of Cross-Border Finance (Cornell Studies in Money) as your buddy. It means that it can to
be your friend when you sense alone and beside associated with course make you smarter than before. Yeah,
it is very fortuned for you. The book makes you much more confidence because you can know every little
thing by the book. So , let me make new experience and knowledge with this book.

Cynthia Briscoe:

As people who live in the actual modest era should be upgrade about what going on or details even
knowledge to make these keep up with the era and that is always change and make progress. Some of you
maybe will probably update themselves by studying books. It is a good choice in your case but the problems
coming to you actually is you don't know what kind you should start with. This Ruling Capital: Emerging
Markets and the Reregulation of Cross-Border Finance (Cornell Studies in Money) is our recommendation
so you keep up with the world. Why, because this book serves what you want and want in this era.

Shirley Nichols:

Now a day people who Living in the era wherever everything reachable by connect with the internet and the
resources in it can be true or not demand people to be aware of each info they get. How people have to be
smart in obtaining any information nowadays? Of course the reply is reading a book. Examining a book can
help individuals out of this uncertainty Information mainly this Ruling Capital: Emerging Markets and the
Reregulation of Cross-Border Finance (Cornell Studies in Money) book since this book offers you rich data
and knowledge. Of course the data in this book hundred per cent guarantees there is no doubt in it everbody
knows.

Larry Strickland:

Reading a e-book make you to get more knowledge from the jawhorse. You can take knowledge and
information originating from a book. Book is published or printed or highlighted from each source that will
filled update of news. With this modern era like at this point, many ways to get information are available for
an individual. From media social such as newspaper, magazines, science reserve, encyclopedia, reference
book, fresh and comic. You can add your understanding by that book. Do you want to spend your spare time
to spread out your book? Or just seeking the Ruling Capital: Emerging Markets and the Reregulation of
Cross-Border Finance (Cornell Studies in Money) when you required it?
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